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CONSIDERATIONS ABOUT THE DECLARATION 
OF ULTIMATE BENEFICIAL OWNERS BY LEGAL 
ENTITIES AND BRANCH OFFICES

LEGAL ALERT

BDO PERU’S LEGAL SERVICES

We have the right team to 
assist our clients in all stages 
of their business growth, 
from their design to their 
incorporation and consolidation 
in the market.

For such purpose, our services 
involve multidisciplinary 
and dynamic advice with a 
transversal business view, 
which allows our clients to be 
aware of the legal implications 
of their operations, considering 
all the different spheres of their 
business.

Thus, we distinguish ourselves 
by providing highly efficient 
and customized services, 
ensuring full compliance with 
local legislation by our clients, 
as well as by significantly 
reducing or eliminating any 
legal risk that may arise in 
the development of their 
businesses.

Peruvian regulations require legal persons and legal entities to file a declaration 
of its ultimate beneficial owners. In this regard, Superintendency Resolution No. 
41-2022/SUNAT has recently established the deadlines to meet this obligation 
in the case of investment funds, mutual funds invested in securities, trust 
funds, trusts domiciled in Peru or incorporated abroad with an administrator 
or protector domiciled in Peru, and consortia registered in the Unique Taxpayer 
Registry (RUC) as of December 31, 2022.

The referred deadline is established according to the schedule of monthly tax 
obligations corresponding to December 2022 ; i.e., the deadline is January 2023.

Considering that neither Legislative Decree No. 1372 nor its supplemental 
provisions are conclusive to determine whether branch offices, agencies and 
permanent establishments in our country are required to declare their ultimate 
beneficial owners, it is advisable to proceed with such declaration within the 
prescribed period, according to the bracket to which each entity belongs based 
on their net income.

Therefore, given that we are close to the end of year 2022, we suggest that the 
management and administration of these entities ensure the compliance with 
this obligation to avoid any tax contingencies, especially because we are only a 
few weeks away from starting the month of December.
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To learn more about the exact deadlines, we suggest referring to our previous publication at the following link.

Idem.

https://www.bdo.com.pe/en-gb/services/business-services-outsourcing/corporate,-labor,-and-immigration-law-advisory
https://www.linkedin.com/posts/bdo-peru_alerta-legal-06042022-activity-6917563003886329857-lko-?utm_source=share&utm_medium=member_desktop
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BDO Outsourcing S.A.C., a Peruvian closely-held company, is a member of BDO 
International Limited, a UK company limited by guarantee, and forms part of 
the BDO International network of independent member firms. BDO is the brand 
name for the BDO network and for each of the BDO member firms.

This publication has been carefully prepared, but it has been written in general 
terms and should be seen, interpreted, and assumed as broad guidance only. The 
publication cannot be relied upon to cover specific situations and you should 
not act, or refrain from acting, upon the information contained herein without 
obtaining specific professional advice. Please contact BDO Outsourcing S.A.C. 
to discuss these matters in the context of your particular circumstances. BDO 
Outsourcing S.A.C., its partners, employees and agents do not accept or assume 
any responsibility or duty of care for any loss arising out of any action or not 
performed by any individual under the information contained in this publication 
or in any decision based on it. Any use of this publication or reliance on it for 
any purpose or in any context is at your own risk, without any right of recourse 
against BDO Outsourcing S.A.C. or any of its partners, employees, or agents.
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